
 

 BOARD OF COMMISSIONERS 
AGENDA 

Monday, February 22, 2021  

VIA ZOOM and Streamed LIVE on YouTube 
 

Pledge of Allegiance 
1. Public Participation  

2. Consent Agenda 

a) Disbursement Review & Approval 
b) Approval of minutes of the Board of Commissioner Meetings of February 8, 2021 

c) Chief’s Monthly Report – February 2021 
d) Staff Traffic Committee Meeting Minutes – January 2021 
e) Authorization of the Swearing in of New Police Officers for Radnor Township Police 

Department; Richard Boland and Dylan Glenn after successfully completing the remaining 
elements of the hiring process since the Board’s conditional offer of employment at the 
January 25, 2021 meeting. 

3. Committee Reports 
A. GPX-200 South Ithan Avenue Conditional Use Decision 
B. 780 Fawn Hill Road – Waiver of §245-22.A of the Stormwater Management Ordinance. 
C. Ordinance #2021-01 (Adoption) – Authorizing the current refunding of the Series 2015A 

and Series 2016 Bonds in the aggregate principal amount not to exceed $9,785,000  
D. Ordinance #2021-02 (Adoption) – Approving a Three-Year Lease for the Philadelphia 

Area Independent School Business Officers Association (PAISBOA) for a Portion of the 
Radnor Township Municipal Building, Consisting of Approximately 1500 Square Feet 

E. Appointments to Boards and Commissions 
• Jane Golas – Design Review Board - Unexpired Term 12/31/21 
• Alex Yannopoulos – Board of Health – Unexpired Term 12/31/21 

F. Motion to direct Staff to apply for a Keystone Communities Program grant to secure the 
services of a business district planner to inform local initiatives such as the growth and 
stability of neighborhoods and communities; social and economic diversity; and a strong 
and secure quality of life. The program allows communities to tailor the assistance to 
meet the needs of its specific revitalization effort - specifically for the Wayne Business 
District.  The direction would also approve collaboration with Villanova University for 
grant writing and advocacy support.  

G. Motion to direct the Township Solicitor to enter an appearance on behalf of the Township 
and oppose the Zoning Application #3088, The Applicant, BDN 250 King of Prussia 1, 
LP, property located at 250 King of Prussia Road and zoned PLO Planned Laboratory 
Office.  The Applicant is seeking a variance from Section 280-64.C to permit (i) a 
setback of 43.39 feet (+/-) opposite King of Prussia Road to and (ii) a setback of 17.17 
feet (+/-) opposite Radnor Chester Road;   a variance from Section 280-64.B to allow a 
building/structure area of 42.4% (+/-);  a variance from Section 280-64.B to allow a 
landscape area of 27.8%; and any other relief deemed necessary for the project. 
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4. Reports of Standing Committees 
5. New Business 
6. Old Business 
7. Public Participation  
8. Adjournment 
                                                            Meeting Notice 

There will be a Regular Board of Commissioners meeting held on Monday, February 22, 2021 beginning 
at 6:30 PM via Zoom and streamed live on the Radnor Township YouTube Channel at  

https://www.youtube.com/channel/UCvh6jeMQTvo3ojCTh8wZkbA.  If you would like to participate in 
public comment, please register at 
https://us02web.zoom.us/webinar/register/WN_laT2kK2HSaCtwQkk9ajkpw 

and the meeting link will be sent to you for participation.   

https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.youtube.com%2Fchannel%2FUCvh6jeMQTvo3ojCTh8wZkbA&data=02%7C01%7Cjdestefano%40radnor.org%7C0c9749a41e9d4a4134db08d7e2d07053%7Cb321154193fc4b5cb1808f75e9cfe8b5%7C0%7C0%7C637227257178228254&sdata=hTFjT7CLWeACOdKNQsyJ4t1WgNu7OhLTQaIgOPKZZpc%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fwebinar%2Fregister%2FWN_laT2kK2HSaCtwQkk9ajkpw&data=04%7C01%7Cphagan%40radnor.org%7C4e4b4e678e104acc4e9308d8d373aa3b%7Cb321154193fc4b5cb1808f75e9cfe8b5%7C0%7C0%7C637491841024206621%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=M4GhSItOBTunX9%2B4%2BnMWqsgBJmQhydvs9YRMhEco%2BCo%3D&reserved=0


Public Participation



RADNOR TOWNSHIP 
DISBURSEMENTS SUMMARY 

February 22, 2021 
 
The table below summarizes the accounts payable disbursements made since the last public meeting 
held on February 8, 2021.  As approved by the Board, the Administration is now making bi-weekly 
accounts payable disbursement batches and publishing those lists on the Township’s web site at the 
following link.  Please refer to those files for a detailed listing of the amounts paid by vendor by 
account code.  Also, please visit the Open Finance program to view the Township’s Checkbook, 
where all vendor payments are available. 
 
Link:  http://radnor.com/728/Disbursements-List 
 
 

Fund (Fund Number)  2021-2A 
February 12, 2021  

Total 
 

   General Fund (01) $151,122.56 $151,122.56 
   Sewer Fund (02) 355,773.82 355,773.82 
   Storm Sewer Management (04) 85,812.27 85,812.27 
   Capital Improvement Fund (05) 171,223.77 171,223.77 
   Investigation Fund (12) 169.32 169.32 
   Comm. Shade Tree Fund (15) 400.00 400.00 
   The Willows Fund (23) 5,697.84 5,697.84 

GOB19 Project Fund (502) 280,082.31 280,082.31 

Total Accounts Payable Disbursements $1,050,281.89 $1,050,281.89 
   

Grand Total $1,050,281.89 $1,050,281.89 

 
In addition to the accounts payable checks, the Township also has various electronic payments 
including payroll, debt service, credit card purchases and fees as well as others from time to time.  
The attached table reflects all the electronic payments made since the last public Board meeting as 
well as those anticipated prior to the next Board meeting. 
 
The Administration has adopted various internal control and processing procedures to ensure that 
amounts obligated are within the budgetary limits established by the Board of Commissioners.  
Those procedures are monitored daily by members of the Finance Department and responsible 
employees of the various departments.  The amounts included in the table above have been 
scrutinized as part of the internal control and processing procedures and have obtained the required 
approvals prior to disbursement.  
 
If you should have any questions, please contact the Finance Department. 
 
       Respectfully Submitted, 
 
 
 
       ______________________________ 
       Robert V. Tate, Jr. 
       Finance Director 
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TOWNSHIP OF RADNOR 
Minutes of the Regular Board of Commissioners Meeting of February 8, 2021 

 
The Radnor Township Board of Commissioners met via Zoom at approximately 6:32 pm 
 
Commissioners Present 
Jack Larkin, President               Moira Mulroney, Vice President  Lisa Borowski                        
Damien Enderle                Richard Booker              Jake Abel                     Sean Farhy                      
  
 
Also Present:  William White, Township Manager, John Rice, Township Solicitor, Robert Tate, 
Finance Director, Christopher Flanagan, Chief of Police, Steve Norcini, PE, Township 
Engineer, Tammy Cohen, Department of Recreation and Community Programming, Peggy 
Hagan, Executive Assistant to the Township Manager. 
 

President Larkin called the meeting to order and led the assembly in the Pledge of Allegiance 
 

1. Public Participation  
None 

2. Consent Agenda 

a) Disbursement Review & Approval 
b) Approval of minutes of the Board of Commissioner Meetings of January 25, 2021 

c) Resolution #2021-10 - Authorizing the Reduction of Police Officer Contributions to Their 
Pension Plan from 5% to 3% for the Calendar Year 2021 for Officers Hired Before 

January 1, 2013 
d) HARB-2020-14 - 406 Woodland Avenue - Install new deck on rear of house 

e) HARB-2020-15 - 214 Walnut Avenue - New 2-Story Rear Addition 
f) HARB-2020-17 - 309 Orchard Way - Proposed 1-Story addition at rear of home. 

g) HARB-2021-1  - 418 Woodland Avenue - First Floor addition on back of house with 
small covered porch back entry 

h) HARB-2021-2 - 235 Pembroke Avenue - New home construction per plan 
i) Resolution #2021-17 – Authorizing Gilmore & Associates to Provide Additional 

Professional Design and Engineering Services and Grant Preparation Services for 
Fenimore Woods Park Improvements in the Amount of $27,890.00 

j) Resolution #2021-18 - Authorizing the Execution of a Grant Application to the 
Pennsylvania Department of Community & Economic Development Greenways, Trails 

and Recreation Program for the Fenimore Woods Park Improvements 
k) Resolution #2021-19 - Authorizing the Execution of a Grant Application to the 

Pennsylvania Department of Conservation & Natural Resources Community 
Conservation Partnerships Program for the Fenimore Woods Park Improvements 

 
Commissioner Larkin asked if any of the Commissioners wanted to remove an item(s) from the 
consent agenda.  Commissioner Booker asked for item 2c to be removed. 
 
2 c) Resolution #2021-10 - Authorizing the Reduction of Police Officer Contributions to Their 
Pension Plan from 5% to 3% for the Calendar Year 2021 for Officers Hired Before January 1, 
2013 
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Commissioner Larkin moved to approve Resolution #2021-10, seconded by Commissioner 
Borowski.  Bob Tate, Director of Finance, spoke on the Resolution.  There was discussion 
amongst the Commissioners.  Commissioner Booker commended staff for bringing the item to 
the Board to be voted on. The motion passed 6-1 with Commissioner Booker against. 
 
Commissioner Larkin moved to approve consent items 2) a,b,d,e,f,g,h,i,j,and k, seconded by 
Commissioner Mulroney.  The motion passed 7-0. 
 

3.Committee Reports 
A. Resolution #2021-16 - Recognizing and Celebrating the Month of February as Black 

History Month 
Commissioner Larkin moved to approve Resolution 2021-16, seconded by Commissioner 
Mulroney.  Commissioner Larkin read the Resolution.  The motion passed 7-0. 

 
B. Resolution #2021-23 - Ardrossan Farms Lot Line Change Plan for Lots 3-2, 3-3, 3-4, 3-5 

& OS 8A – FINAL: FINAL – Revised Final Subdivision Plan 
Commissioner Larkin moved to approve Resolution 2021-23, seconded by Commissioner 
Borowski. Ms. Marr spoke on her application.  Commissioner Borowski commented on the 
application and that the applicant will be saving heritage trees on the property.  The motion 
passed 6-1 with Commissioner Booker opposed. 
 

C. Veterans and First Responders Park Fundraising Presentation  (removed 2/4/21) 
 

D. Appointments to Boards and Commissions 
• Christopher Mayer – CARFAC – Unexpired Term 12/31/22 

Commissioner Larkin moved to approve the appointment, seconded by Commissioner Farhy.  
The motion passed 7-0. 

• Lauren Mulqueen – CARFAC – 4-Year Term  
Commissioner Larkin moved to approve the appointment, seconded by Commissioner Mulroney.  
The motion passed 6-0 with Commissioner Booker away from the dais.  
 

• Bob D’Amicantonio – Design Review Board - Unexpired Term 12/31/22  
Commissioner Larkin moved to approve the appointment, seconded by Commissioner Borowski.  
The motion passed 6-0 with Commissioner Booker away from the dais. 
 

• Lisa Lopez-Carickhoff – Historical & Architectural Review Board – 5-Year Term 
Commissioner Larkin moved to approve the appointment, seconded by Commissioner Borowski.  
The motion passed 6-0 with Commissioner Booker away from the dais. 
 

• Skip Kunda – Planning Commission – Unexpired Term 12/31/22 
Commissioner Larkin moved to approve the appointment, seconded by Commissioner Mulroney.  
The motion passed 6-0 with Commissioner Booker away from the dais.  
 

• Christopher Brubaker – Planning Commission – Full Term  
Commissioner Larkin moved to approve the appointment, seconded by Commissioner 
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Borowski.  The motion passed 6-0 with Commissioner Booker away from the dais. 
 

E. Authorization of the Swearing in of New Police Officers for Radnor Township Police 
Department; Richard Boland and Dylan Glenn after successfully completing the 
remaining elements of the hiring process since the Board’s conditional offer of 

employment at the January 25, 2021 meeting. 
Commissioner Larkin moved to approve the Authorization of the Swearing in of  Richard Boland 
and Dylan Glenn, seconded by Commissioner Farhy.  Bill White, Township Manager, stated that 
one of the medical tests for an applicant has not been returned from the testing site.  He is asking 
the Board to table the item to the February 22, 2021 meeting.  Commissioner Larkin moved to 
table the item to the February 22, 2021 meeting, seconded by Commissioner Booker.  The 
motion to table passed 7-0. 
 

F. Bond Refunding Opportunity 
• Ordinance #2021-01 (Introduction) – Authorizing the current refunding of the 

Series 2015A and Series 2016 Bonds in the aggregate principal amount not to 
exceed $8,500,000 

Commissioner Larkin moved to introduce Ordinance #2021-01, seconded by Commissioner 
Booker.  Bob Tate, Director of Finance, spoke on the refunding of the Series 2015A and Series 
2016 Bonds.   The motion passed 7-0. 

 
• Resolution #2021-21 – Engagement PFM to provide financial consulting services 

for the current refunding of the Series 2015A and Series 2016 Bonds 
Commissioner Larkin moved to approve Resolution #2021-21, seconded by Commissioner 
Mulroney.  The motion passed 7-0 
 

• Resolution #2021-22 – Engaging Cozen O’Connor as Bond Counsel for the 
current refunding of the Series 2015A and Series 2016 Bonds 

Commissioner Larkin moved to approve Resolution #2021-22, seconded by Commissioner 
Mulroney.  The motion passed 6-0 with Commissioner Able recusing.  
 

G. Ordinance #2021-02 (Introduction) – Approving a Three-Year Lease for the Philadelphia 
Area Independent School Business Officers Association (PAISBOA) for a Portion of the 
Radnor Township Municipal Building, Consisting of Approximately 1500 Square Feet 

Commissioner Larkin moved to introduce Ordinance #2021-02, seconded by Commissioner 
Mulroney.  Bill White, Township Manager, spoke on the change in the lease and reason for 
change.  The Pandemic has changed PAISBOA’s business model and they need less space and 
have asked to move back to the smaller space they previously occupied.  There was discussion 
amongst Commissioners and Staff.  The motion to introduce the Ordinance passed 5-2 with 
Commissioners Booker and Farhy opposed. 

 
H. Resolution #2021-24 Engaging Cohen Law Firm to assist the Township in a review of 

local ordinances as they pertain to cellular coverage, facility installation, location, 
maintenance, and other recommendations as needed at an estimated cost of $7,500 

Commissioner Larkin moved to approve the Resolution, seconded by Commissioner Borowski.  
Bill White, Township Manager, spoke on the Resolution and the need for changes to the 
ordinances regarding cellular coverage, facility installation, location, and maintenance. John 
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Rice, Township Solicitor, spoke on the court determination of micro cells to public utility status 
and the need for a cell ordinance.  There was discussion amongst Commissioners.   The motion 
passed 6-1 with Commissioner Booker opposed.  
 

I. Ordinance #2021-03 (Introduction) Amending Article XIX, Density Modification of the 
Radnor Township Zoning Ordinance by Increasing the Required Open Space for Such 
Uses and Amending Section 280-115 by Establishing an Open Space Requirement for 

Other Residential Uses 
Commissioner Larkin moved to approve the introduction of Ordinance #2021-03, seconded by 
Commissioner Borowski.  John Rice, Township Solicitor, spoke on the Ordinance, a proposal to 
address the common open space requirement for density modification and for other uses.  The 
Ordinance, after introduction, would go to the Radnor Township Planning Commission and the 
Delaware County Planning Commission before it would come back to the Board of 
Commissioners. There was discussion amongst Commissioners and Staff.   
 
Commissioner Farhy moved to raise the open space requirement to 30% from the 25% proposed, 
seconded by Commissioner Booker.  Commissioner Larkin called the vote, the motion failed 4-3, 
with Commissioners Larkin, Borowski, Mulroney, and Enderle opposed. 
 
Commissioner Larkin called the vote to introduce Ordinance #2021-24, the motion to introduce 
the Ordinance passed 7-0 

4. Reports of Standing Committees of the Board 
None 

 
5. New Business 

Commissioner Borowski announced a Zoom Community Meeting on 452 S. Roberts Road, 
Tuesday, February 9th from 5-6 pm, the meeting link to participate is on the website. 
 
Commissioner Abel asked if all the sub committees will be using the new webinar zoom format 
and asked about letters sent to residents regarding development at 250 King of Prussia Road. 
 

6. Old Business 
None 

 
7. Public Participation 

D. Brun, - Spoke on the cell tower in her Mother’s front yard on Malin Road and is 
concerned about RF radiation and is in favor of changes to the Code.  
 

8. Adjournment of Regular Meeting 
There being no further business, the regular meeting adjourned on a motion duly made and 
seconded. 
Respectfully submitted. 
 
Peggy Hagan 
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remaining elements of the hiring 
process since the Board’s 

conditional offer of employment 
at the January 25, 2021 meeting.



3 A. GPX-200 
South Ithan Avenue 

Conditional Use 
Decision



 

301 IVEN AVENUE, WAYNE PA 19087  
T 610-688-5600, EXT. 130 

RADNOR TOWNSHIP                  
                                               ENGINEERING DEPARTMENT        
Memorandum 

 
 

 

To:  Radnor Township Board of Commissioners 
 
From:  Stephen F. Norcini, PE, Township Engineer  
 
CC:  William M. White,  Township Manager 
  
Date:  February 17, 2021 

Re: 780 Fawn Hill Road: Waiver of §245-22. A of the Stormwater 
Management Ordinance  
 
The applicant for this property is proposing to install a deck creating 582 square 
feet of impervious surface. Based on the amount of new impervious proposed, 
the applicant would have to construct a seepage bed according to the 
Township’s Stormwater Management Ordinance.  
 
Due to a high water table, the infiltration testing had a permeability of 0”/hr., 
which does not meet the Ordinance requirement of 0.5”/hr. The applicant is 
required to request a waiver from §245-22. A of the Stormwater Management 
Ordinance – 420.  



 

 
Gannett Fleming, Inc. 

Valley Forge Corporate Center • 1010 Adams Avenue • Audubon, PA 19403-2402 
t: 610.650.8101 • f: 610.650.8190 

www.gannettfleming.com 

 

Date: February 11, 2021 
 
To: Stephen Norcini, P.E. – Township Engineer 
 
From: Roger Phillips, PE 
 
RE: 780 Fawn Hill Road – Stormwater Waiver Request 
 Grading Permit Application – GP App #200713 
 
The applicant has submitted a grading permit for the construction of a 582 SF deck.  The applicant 
is requesting a waiver from §245-22 Groundwater Recharge in accordance with §245-
22.A(2)(c)[2] of the Township’s Stormwater Management Ordinance.  The minimum infiltration 
requirement of 0.50 inches cannot be achieved. 
 
The applicant conducted one test pit on the site.  The results of the investigations are as follows:  

• Soil features exhibited mottling throughout the whole profile (from 0” to 72”) and the soil 
started to get wet around 72”.   

• Permeability testing was conducted at 36”, 48”, and 60” and all failed with a permeability 
rate of 0.   

• A large portion of the lot is located in the floodplain, limiting the possible locations for the 
infiltration bed.   
 

The applicant is proposing the addition of rain barrels to capture roof runoff. 
 
The applicant has requested to appear before the Board of Commissioners to request a waiver from 
the above-mentioned section of the Ordinance and the implementation of the above-mentioned 
stormwater system. 
 
The applicant has addressed all other grading permit review comments. 
 
If you have any questions or require any additional information, please contact me. 
 

Very truly yours, 
 

GANNETT FLEMING, INC. 

 
Roger A. Phillips, P.E. 
Senior Project Manager 

 



 
         Feb. 9, 2021 
Mr. Steve Norcini 
Radnor Township 
301 Iven Ave. 
Wayne, PA 19087 
 
Re: 780 Fawn Hill Rd. 
 Stormwater infiltration 
 Waiver request 
 
Dear Mr. Norcini, 
 
 I am writing on behalf of Keystone Custom Decks concerning the proposed deck 
replacement at 780 Fawn Hill Rd. Infiltration tests conducted by Delaware Valley 
Septics, Inc. for the proposed stormwater seepage bed revealed soil conditions that are 
unsuitable for recharge. Tests on the property yielded an infiltration rate of 0 in./hr. A 
large portion of the lot is located in the flood plain, limiting the possible locations for the 
infiltration bed. The applicant is requesting that the proposed rain barrels be accepted as 
the method of stormwater control since no recharge is possible.  
 
 Attached are the revised plans. 
 
 Please call or email if you have any questions. 
 
 
 
      Sincerely, 
       
    Robert K. Wager, P.E.   



 

         Nov. 13, 2020 

Mr. Steve Norcini 

Radnor Township 

301 Iven Ave. 

Wayne, PA 19087 

 

Re: 780 Fawn Hill Rd. 

 Stormwater infiltration 

 Waiver request 

 

Dear Mr. Norcini, 

 

 I am writing on behalf of Keystone Custom Decks concerning the proposed deck 

replacement at 780 Fawn Hill Rd. Infiltration tests conducted by Delaware Valley 

Septics, Inc. for the proposed stormwater seepage bed revealed soil conditions that are 

unsuitable for recharge. Tests on the property yielded an infiltration rate of 0 in./hr. A 

large portion of the lot is located in the flood plain, limiting the possible locations for the 

infiltration bed. The applicant is requesting waivers from the provisions of Section 245-

22(A)(2)(c)[2] requiring a minimum of 0.50 inches of infiltration, and section 245-23(D) 

requiring treatment of a volume of water for water quality. 

 

 Attached are the revised plans, revised stormwater calculations and test results. 

 

 Please call or email if you have any questions. 

 

 

 

      Sincerely, 

       

    Robert K. Wager, P.E.   





Keystone
Typewritten Text
Keystone Custom Decks, LLC





 

 
 
 
 
 
 
 
 
 
 
 

Bond Purchase Agreement 
 
 

for 
 

 
 

$9,785,000 Maximum Aggregate Principal Amount 
TOWNSHIP OF RADNOR 

(Delaware County, Pennsylvania) 
General Obligation Bonds, Series of 2021 

 
 

 
 
 
 
 

February 22, 2021 



 

$9,785,000 
TOWNSHIP OF RADNOR 

Delaware County, Pennsylvania 
General Obligation Bonds, Series of 2021 

 
 

BOND PURCHASE AGREEMENT 
 
 

February 22, 2021 
 
 
Jack Larkin, President 
Board of Commissioners 
Township of Radnor 
301 Iven Avenue  
Wayne, PA  19087 
 
 
Dear Mr. Larkin and Board Members: 
 

The undersigned authorized representative of Boenning & Scattergood, Inc. (the 
"Underwriter'') acting on its own behalf, offers to enter into the following agreement (the 
"Agreement") with Township of Radnor, Delaware County, Pennsylvania (the “Township” or 
the "Issuer") which, upon the Issuer's written acceptance of this offer, will be binding upon the 
Issuer and upon the Underwriter. Terms not otherwise defined in this Agreement shall have 
the same meanings set forth in the Bond Ordinance (as defined herein) or in the Official 
Statement (as defined herein). 
 

1. Purchase and Sale of the Bonds. Subject to the terms and conditions and in 
reliance upon the representations, warranties and agreements set forth herein, the Underwriter 
hereby agrees to purchase from the Issuer, and the Issuer hereby agrees to sell and deliver to 
the Underwriter, all, but not less than all, of the Issuer's general obligation bonds (the 
"Bonds''), to be issued in one or more series, at any one time or from time to time, under an 
ordinance enacted by the Issuer on February 22, 2021 (the "Bond Ordinance") and more fully 
described herein. Inasmuch as this purchase and sale represents a negotiated transaction, the 
Issuer acknowledges and agrees that: (i) the transaction contemplated by this Agreement is an 
arm’s length, commercial transaction between the Issuer and the Underwriter in which the 
Underwriter is acting solely as a principal and is not acting as a municipal advisor, financial 
advisor or fiduciary to the Issuer; (ii) the Underwriter has not assumed any advisory or 
fiduciary responsibility to the Issuer with respect to the transaction contemplated hereby and 
the discussions, undertakings and procedures leading thereto (irrespective of whether the 
Underwriter has provided other services or is currently providing other services to the Issuer 
on other matters); (iii) the Underwriter is acting solely in its capacity as underwriter for its own 
account, (iv) the only obligations the Underwriter has to the Issuer with respect to the 
transaction contemplated hereby expressly are set forth in this Agreement and as otherwise 
required by applicable law; and (v) the Issuer has consulted its own legal, accounting, tax, 
financial and other advisors, as applicable, to the extent it has deemed appropriate. The 
Underwriter has been duly authorized to execute this Agreement and to act hereunder. 
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The maximum aggregate principal amount of the Bonds to be issued, in one or more 
series, at any one time or from time to time, the maximum annual principal maturity or 
mandatory sinking fund payment amounts, the maximum interest rate(s) per annum, and 
minimum level of savings are set forth in Schedule A attached hereto and incorporated herein 
by this reference.  The Bonds are described in, and shall be issued and secured under and 
pursuant to, the Bond Ordinance. U.S. Bank National Association, Philadelphia, Pennsylvania 
(the "Paying Agent"), shall serve as paying agent, sinking fund depositary and registrar for the 
Bonds. 

 
The purchase price for the Bonds shall be the par amount of the Bonds, less 

underwriter's discount (not to exceed 0.700% of the aggregate principal amount of the Bonds) 
less original issue discount, if any, plus original issue premium, if any, plus accrued interest, if 
any. The purchase price for each series of Bonds (if the Bonds are issued in more than one 
series) shall not be less than 90.000% and not more than 125.000% of the aggregate principal 
amount of each such series of Bonds, plus accrued interest, if any. The final interest rates, 
initial offering prices and yields, redemption provisions (optional and mandatory), sources and 
uses of funds and any other appropriate terms and conditions applicable to any series of the 
Bonds, not inconsistent with the Bond Ordinance, also shall be as set forth in an addendum to 
this Agreement in form and substance acceptable to the Issuer, to be executed by both parties 
at least five (5) days prior to the date of Closing (hereinafter defined) of the applicable series of 
the Bonds (each, an "Addendum").  

 
Public Offering. The Underwriter agrees to make a bona fide public offering of each 

series of Bonds issued at any one time or from time to time at prices, not to exceed the public 
offering price(s) described above, which will be set forth on the inside cover of an Official 
Statement to be prepared by or on behalf of the Issuer (the "Official Statement") in connection 
with the marketing and issuance of each series of the Bonds. The Underwriter may 
subsequently change such offering price(s) without any requirement of prior notice. The 
Underwriter may offer and sell each series of Bonds to certain dealers (including dealers 
depositing Bonds into investment trusts) and others at prices lower than the public offering 
price stated on the inside cover of the appropriate Official Statement. 

 
2. Establishment of Issue Price.  

 
(a) The Underwriter agrees to assist the Township in establishing the issue price of 

the Bonds and shall execute and deliver to the Township at the date of Closing 
(“Closing Date”) an “issue price” or similar certificate, together with the supporting 
pricing wires or equivalent communications, with such modifications as may be 
appropriate or necessary, in the reasonable judgment of the Underwriter and Bond 
Counsel, to accurately reflect, as applicable, the sales price or prices or the initial offering 
price or prices to the public of the Bonds. 

 
(b) The Township will treat the first price at which 10% of each maturity of the Bonds 

is sold to the public as the issue price of that maturity (the “actual sales test”). If different 
interest rates apply within a maturity, each separate CUSIP number within that maturity will 
be subject to the actual sales test. 

 
(c) The Underwriter will confirm that the Underwriter has offered the Bonds to the 

public on or before the date of the appropriate Addendum at the offering price or prices 
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(the “initial offering price”), or at the corresponding yield or yields, set forth in Exhibit A of 
the appropriate Addendum, except as otherwise set forth therein. Exhibit B to the 
appropriate Addendum will set forth, as of the date of the appropriate Addendum, the 
maturities, if any, of the Bonds for which the actual sale test has not been satisfied and for 
which the Underwriter agrees that the restrictions set forth in the next sentence shall 
apply, which will allow the Township to treat the initial offering price to the public of each 
such maturity as of the sale date as the issue price of that maturity (the “hold-the-offering-
price rule”). So long as the hold-the-offering-price rule remains applicable to any maturity 
of the Bonds, the Underwriter will neither offer nor sell unsold Bonds of that maturity to 
any person at a price that is higher than the initial offering price to the public during the 
period starting on the sale date and ending on the earlier of the following: 

 
(1) the close of the fifth (5th) business day after the sale date; or 

 
(2) the date on which the Underwriter has sold at least 10% of that maturity of 

the Bonds to the public at a price that is no higher than the initial offering 
price to the public. 

 
 The Underwriter shall promptly advise the Issuer when the Underwriter has sold 
10% of that maturity of the Bonds to the public at a price that is no higher than the initial 
offering price to the public, if that occurs prior to the close of the fifth (5th) business day 
after the sale date. 

 
 

 
(d) The Underwriter confirms that any agreement among underwriters, any selling 

group agreement and any retail distribution agreement relating to the initial sale of the 
Bonds to the public, together with the related pricing wires, contains or will contain 
language obligating each underwriter, each dealer who is a member of the selling 
group and each broker-dealer that is a party to such retail distribution agreement, as 
applicable, to (A) report the prices at which it sells to the public the unsold Bonds of 
each maturity allotted to it until it is notified by the Underwriter that either the actual 
sales test has been satisfied as to the Bonds of that maturity or all Bonds of that maturity 
have been sold to the public and (B) comply with the hold-the-offering-price rule, if 
applicable, in each case if and for so long as directed by the Underwriter. In making the 
representation set forth in this subsection, the Underwriter will rely on (i) the agreement of 
each underwriter to comply with the hold-the-offering-price rule, as set forth in an agreement 
among underwriters and the relating pricing wires; (ii) in the event a selling group has been 
created in connection with the initial sale of the Bonds to the public, the agreement of 
each dealer who is a member of the selling group to comply with the hold-the-offering-
price rule, if applicable, as set forth in a selling group agreement and the related pricing 
wires, and (iii) in the event that a retail distribution agreement was employed in connection 
with the initial sale of the Bonds to the public, the agreement of each broker-dealer that is a 
party to such agreement to comply with the hold-the-offering-price rule, if applicable, as set 
forth in the retail distribution agreement and the related pricing wires. The Township further 
acknowledges that each underwriter shall be solely liable for its failure to comply with its 
agreement regarding the hold the offering price rule and that no underwriter shall be liable 
for the failure of any other underwriter, or of any dealer who is a member of a selling 
group, or of any broker-dealer that is a party to a retail distribution agreement to comply 
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with such other underwriter’s agreement regarding the hold-the-offering-price rule as 
applicable to the Bonds. 

 
(e) The Underwriter acknowledges that sales of any Bonds to any person that is a 

related party to the Underwriter shall not constitute sales to the public for purposes of this 
Section. Further, for purposes of this Section: 

 
(1) “public” means any person other than an underwriter or a related party, 

 
(2) “underwriter” means (A) any person that agrees pursuant to a written contract 

with the Issuer (or with the lead underwriter to form an underwriting syndicate) 
to participate in the initial sale of the Bonds to the public and (B) any person 
that agrees pursuant to a written contract directly or indirectly with a person 
described in clause (A) to participate in the initial sale of the Bonds to  the 
public (including a member of a selling group or a  party to a retail 
distribution agreement participating in the initial sale of the Bonds to the public), 

 
(3) a purchaser of any of the Bonds is a “related party” to an underwriter if the 

underwriter and the purchaser are subject, directly or indirectly, to (i) at least 
50% common ownership of the voting power or the total value of their stock, if 
both entities are corporations (including direct ownership by one corporation of 
another), (ii) more than 50% common ownership of their capital interests or 
profits interests, if both entities are partnerships (including direct ownership 
by one partnership of another), or (iii) more than 50% common ownership of 
the value of the outstanding stock of the corporation or the capital interests or 
profit interests of the partnership, as applicable, if one entity is a corporation 
and the other entity is a partnership (including direct ownership of the applicable 
stock or interests by one entity of the other), and 

 
(4) “sale date” means the date of execution of the appropriate Addendum by all 

parties. 
 

3. The Preliminary Official Statement and the Official Statement 
 

(a) Upon request of the Underwriter, following notification by the Issuer that 
it intends to issue a series of Bonds under the Bond Ordinance, a Preliminary Official 
Statement (the "Preliminary Official Statement") shall be prepared for use by the 
Underwriter in connection with any public offering, sale or distribution of any series of 
the Bonds. The appropriate Preliminary Official Statement shall be deemed final by the 
Issuer as of its date, except for the omission of such information which is dependent 
upon the final pricing of such series of the Bonds for completion, all as permitted to be 
excluded by Section (b)(1) of Rule 15c2-12 under the Securities Exchange Act of 1934 
(the "Rule"). The Issuer hereby consents to the use by the Underwriter of the 
appropriate Preliminary Official Statement in connection with a public offering of any 
series of the Bonds. 

 
(b) Not later than seven (7) business days after the Issuer and the 

Underwriter execute the appropriate Addendum to this Agreement establishing the final 
terms applicable to any series of the Bonds, and in sufficient time to accompany any 
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confirmation that requests payment from any customer, the Issuer shall provide to the 
Underwriter copies of the appropriate Official Statement satisfying the requirements of 
the Rule. The applicable Official Statement shall be complete as of the date of its 
delivery to the Underwriter and in such quantity as the Underwriter shall request in 
order for the Underwriter to comply with Section (b)(4) of the Rule and the rules of the 
Municipal Securities Rulemaking Board ("MSRB") The Issuer hereby authorizes the 
applicable Official Statement and the information therein contained to be used by the 
Underwriter in connection with the public offering and the sale of any series of the 
Bonds. 

 
(c) If, after the date of any Official Statement to and including the date the 

Underwriter is no longer required to provide an Official Statement to potential 
customers who request the same pursuant to the Rule (the earlier of (i) 90 days from 
the "end of the underwriting period" (as defined in the Rule) and (ii) the time when the 
applicable Official Statement is available to any person from a nationally recognized 
municipal securities repository, but in no case less than 25 days after the "end of the 
underwriting period" for the applicable series of the Bonds), the Issuer becomes aware 
of any fact or event which would cause the applicable Official Statement, as then 
supplemented or amended, to contain any untrue statement of a material fact or to omit 
to state a material fact necessary to make the statements therein in light of the 
circumstances under which they were made, not misleading, or if it is necessary to 
amend or supplement the applicable Official Statement to comply with law, the Issuer 
will notify the Underwriter (and for the purposes of this clause provide the Underwriter 
with such information as it may from time to time reasonably request), and if, in the 
opinion of the Underwriter; such fact or event requires preparation and publication of a 
supplement or amendment to the applicable Official Statement, the Issuer will forthwith 
prepare and furnish, or cause to be prepared and furnished, at the Issuer's own 
expense (in a form and manner reasonably satisfactory to the Underwriter), a 
reasonable number of copies of either amendments or supplements to the applicable 
Official Statement so that the statements in the applicable Official Statement as so 
amended and  supplemented will not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements therein, in light of the 
circumstances under which they were made, not misleading or so that the applicable 
Official Statement will comply with law. If such notification shall be subsequent to the 
Closing, the Issuer shall furnish such legal opinions; certificates, instruments and other 
documents as the Underwriter may deem necessary to evidence the truth and 
accuracy of such supplement or amendment to the applicable Official Statement. 

 
(d) The Underwriter hereby agrees to file each Official Statement with the 

Electronic Municipal Market Access System maintained by the MSRB. Unless 
otherwise notified in writing by the Underwriter, the Issuer can assume that the "end of 
the underwriting period" for purposes of the Rule is the date of the applicable Closing. 

 
4. Representations, Warranties, and Covenants of the Issuer. The Issuer hereby 

represents and warrants to and covenants with the Underwriter that: 
 

(a) The Issuer is a political subdivision of the Commonwealth of 
Pennsylvania (the "Commonwealth" or "State") duly created, organized and existing 
under the laws of the Commonwealth, and is a “local government unit” under the Local 
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Government Unit Debt Act, as amended and supplemented (the "Act"), and has full 
legal right, power and authority under the Act, and at the date of the Closing will have 
full legal right, power and authority under the Act and the Bond Ordinance (i) to enter 
into, execute and deliver this Agreement and a Continuing Disclosure Undertaking (the 
"Undertaking") as defined in Section 6(i)(4) hereof and all documents required 
hereunder and thereunder to be executed and delivered by the Issuer (this Agreement, 
the Bond Ordinance, the Undertaking and the other documents referred to in this 
clause (i) are hereinafter referred to as the "Issuer Documents"), (ii) to sell, issue and 
deliver the Bonds to the Underwriter, in one or more series, as provided herein, and (iii) 
to carry out and consummate the transactions contemplated by the Issuer Documents 
and the applicable Official Statement, and the Issuer has complied, and will at the 
Closing be in compliance in all respects, with the terms of the Act and the Issuer 
Documents as they pertain to such transactions; 

 
(b) By all necessary official action of the Issuer prior to or concurrently with 

the acceptance hereof, or such later date satisfactory to the Underwriter, the Issuer has 
duly authorized all necessary action to be taken by it for (i) the enactment of the Bond 
Ordinance and the issuance and sale of the Bonds, in one or more series, (ii) the 
approval, execution and delivery of, and the performance by the Issuer of the 
obligations on its part, contained in the Bonds and the Issuer Documents and (iii) the 
consummation by it of all other transactions contemplated by the applicable Official 
Statement, and the Issuer Documents and any and all such other agreements and 
documents as may be required to be executed, delivered and/or received by the Issuer 
in order to carry out, give effect to, and consummate the transactions contemplated 
herein, in the Bond Ordinance and in the applicable Official Statement; 

 
(c) The Issuer Documents do or will, at Closing, constitute legal, valid and 

binding obligations of the Issuer, enforceable against the Issuer in accordance with 
their respective terms, subject to bankruptcy, insolvency, reorganization, moratorium 
and other similar laws and principles of equity relating to or affecting the enforcement 
of creditors' rights; the Bonds, when issued, delivered and paid for, in accordance with 
the Bond Ordinance and this Agreement, will constitute legal, valid and binding 
obligations of the Issuer entitled to the benefits of the Bond Ordinance and enforceable 
in accordance with their terms, subject to bankruptcy, insolvency, reorganization, 
moratorium and other similar laws and principles of equity relating to or affecting the 
enforcement of creditors' rights; upon the issuance, authentication and delivery of the 
Bonds as aforesaid, the Bond Ordinance will provide, for the benefit of the holders, 
from time to time, of the applicable series of Bonds, the legally valid and binding pledge 
it purports to create as set forth in the Bond Ordinance; 

 
(d) To the best of its knowledge, the Issuer is not in breach of or default in 

any material respect under any applicable constitutional provision, law or administrative 
regulation of the Commonwealth or the United States or any applicable judgment or 
decree or any loan agreement, indenture, bond, note, ordinance, agreement or other 
instrument to which the Issuer is a party relating to the transaction contemplated by this 
Agreement or to which the Issuer is or any of its property or assets are otherwise 
subject and no event has occurred and is continuing which constitutes or with the 
passage of time or the giving of notice, or both, would constitute a default or event of 
default by the Issuer under any of the foregoing; and the execution and delivery of the 
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Bonds, the Issuer Documents and the enactment of the Bond Ordinance and 
compliance with the provisions on the Issuer's part contained therein, will not conflict 
with or constitute a breach of or default under any constitutional provision, 
administrative regulation, judgment, decree, loan agreement, indenture, bond, note, 
ordinance, agreement or other instrument to which the Issuer is a party or to which the 
Issuer is or to which any of its property or assets are otherwise subject nor will any 
such execution, delivery, enactment or compliance result in the creation or imposition 
of any lien, charge or other security interest or encumbrance of any nature whatsoever 
upon any of the property or assets of the Issuer to be pledged to secure the Bonds or 
under the terms of any such law, regulation or instrument, except as provided by the 
Bonds and the Bond Ordinance; 

 
(e) All authorizations and approvals of any governmental authority, 

legislative body, board, agency or commission having jurisdiction of the matters  which 
are required for the due authorization of, which would constitute a condition precedent 
to, or the absence of which would materially adversely affect the due performance by 
the Issuer of its obligations under, the Issuer Documents and the Bonds have been or 
will be duly obtained; 

 
(f) The Bonds shall conform to the descriptions thereof to be set forth in the 

appropriate Official Statement under the caption ''The Bonds"; the description of the 
Bond Ordinance to be contained in the appropriate Official Statement under the caption 
"Introduction" shall conform to the Bond Ordinance; the proceeds of the sale of the 
Bonds will be applied generally as described in the related Addendum to this 
Agreement and the appropriate Official Statement under the caption "Purpose of the 
Bonds"; and the Undertaking shall conform to the description thereof to be contained in 
the appropriate Official Statement under the caption "Continuing Disclosure"; 

 
(g) Except as discussed in the applicable Official Statement, there is no 

legislation, action, suit, proceeding, inquiry or investigation, at law or in equity, before 
or by any court, government agency, public board or body, pending or, to the best 
knowledge of the Issuer after due inquiry threatened against the Issuer, affecting the 
existence of the Issuer or the titles of its officers to their respective offices, or affecting 
or seeking to prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds, or 
the collection of taxes pledged to the payment of principal of and interest on the Bonds, 
pursuant to the Bond Ordinance or in any way contesting or affecting the validity or 
enforceability of the Bonds, the Issuer Documents, or contesting the exclusion from 
gross income of interest on the Bonds for federal income tax purposes under existing 
laws or the exclusion from gross income of interest on the Bonds from Pennsylvania 
personal income tax and the exemption of the Bonds from Pennsylvania personal 
property taxes under the laws of the Commonwealth, or contesting in any way the 
timing or accuracy of the Preliminary Official Statement or the applicable Official 
Statement or any supplement or amendment thereto, or contesting the powers of the 
Issuer or any authority for the issuance of the Bonds, the enactment of the Bond 
Ordinance or the execution and delivery of the Issuer Documents, nor, to the best 
knowledge of the Issuer, if any such action does exist or is threatened, is there any 
basis therefor, wherein an unfavorable decision, ruling or finding would materially 
adversely affect the validity or enforceability of the Bonds or the Issuer Documents; 
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(h) As of its date, the appropriate Preliminary Official Statement shall not 
contain any untrue statement of a material fact or omit to state a material fact 
necessary to make the statements therein, in the light of the circumstances under 
which they were made, not misleading (however, the Issuer makes no representations 
regarding the descriptions of The Depository Trust Company or its book-entry system 
or the Bond Insurer (as defined herein) or its Bond Insurance Policy (as defined 
herein), if any). 

 
(i) From its date (unless the appropriate Official Statement is amended or 

supplemented pursuant to paragraph (c) of Section 3 of this Agreement), up to and 
including the date of Closing, the appropriate Official Statement shall not contain any 
untrue statement of a material fact or omit to state any material fact necessary to make 
the statements therein, in the light of the circumstances under which they were made, 
not misleading (however, the Issuer makes no representations regarding the 
descriptions of The Depository Trust Company or its book-entry system or the Bond 
Insurer or its Bond Insurance Policy, if any). 

 
(j) The Issuer will apply, or cause to be applied, the proceeds from the sale 

of each series of the Bonds as provided in and subject to all of the terms and 
provisions of the Bond Ordinance and will not take or omit to take any action that would 
adversely affect the exclusion from gross income for federal income tax purposes or 
Pennsylvania personal or corporate net income tax purposes of the interest on each 
series of the Bonds; 

 
(k) The financial information regarding the Issuer in the appropriate Official 

Statement shall fairly present the financial position and results of the Issuer as of the 
dates and for the periods therein set forth. Prior to the applicable Closing, there will be 
no adverse change of a material nature in such financial position, results of operations 
or condition, financial or otherwise, of the Issuer. The Issuer is not a party to any 
litigation or other proceeding pending or, to its knowledge, threatened which, if decided 
adversely to the Issuer, would have a materially adverse effect on the financial 
condition of the Issuer; 

 
(l) Prior to the applicable Closing the Issuer will not offer or issue any 

bonds, notes or other obligations for borrowed money, payable from or secured by any 
of the revenues or assets which will secure the applicable series of Bonds without prior 
notice to the Underwriter; and 

 
(m) Any certificate, signed by any official of the Issuer authorized to do so in 

connection with the transactions contemplated by this Agreement, shall be deemed a 
representation and warranty by the Issuer to the Underwriter as to the statements 
made therein. 

 
5. Closing 

 
(a) On such date or dates that shall have been mutually agreed upon by the 

Issuer and the Underwriter (the "Closing"), the Issuer will, subject to the terms and 
conditions hereof, deliver the Bonds in one or more series, as appropriate, to the 
Underwriter via the Book-Entry Only System of The Depository Trust Company, New 
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York, New York, together with the other documents hereinafter mentioned, and the 
Underwriter will, subject to the terms and conditions hereof, accept such delivery and 
pay the purchase price of the Bonds in one or more series from time to time, as set 
forth in Section 1 of this Agreement, by a wire transfer payable in immediately available 
funds to the order of the Issuer. Payment for the applicable series of Bonds as 
aforesaid shall be made at the offices of the Paying Agent, or such other place as shall 
have been mutually agreed upon by the Issuer and the Underwriter. 

 
(b) The applicable series of Bonds shall be delivered to the Paying Agent in 

definitive fully registered form, bearing CUSIP numbers without coupons, with one 
Bond for each maturity of the applicable series of Bonds, registered in the name of 
Cede & Co., all as provided in the Bond Ordinance. Upon request, copies of the 
executed Bonds shall be made available to the Underwriter at least one business day 
before the Closing for purposes of inspection. 

 
6. Closing Conditions. The Underwriter has entered into this Agreement in reliance 

upon the representations, warranties and agreements of the Issuer contained herein, and in 
reliance upon the representations, warranties and agreements to be contained in the 
documents and instruments to be delivered at the Closing for each series of the Bonds, from 
time to time, and upon the performance by the Issuer of its obligations hereunder, both as of 
the date hereof and as of the date of the appropriate Closing. Accordingly, the Underwriter's 
obligation under this Agreement to purchase, to accept delivery of and to pay for the 
applicable series of Bonds shall be conditioned upon the performance by the Issuer of its 
obligations to be performed hereunder and under such documents and instruments at or prior 
to the Closing, and shall also be subject to the following additional conditions, including the 
delivery by the Issuer of such documents as are enumerated herein, in form and substance 
reasonably satisfactory to the Underwriter: 
 
 

(a) The representations and warranties of the Issuer contained herein shall 
be true, complete and correct on the date hereof and on and as of the date of the 
applicable Closing with respect to the applicable series of Bonds, as if made on the 
date of the applicable Closing; 

 
(b) The Issuer shall have performed and complied with all agreements and 

conditions required by this Agreement to be performed or complied with by it prior to or 
at the applicable Closing; 

 
(c) At the time of the applicable Closing, (i) the Issuer Documents and the 

appropriate series of Bonds shall be in full force and effect in the form heretofore 
approved by the Underwriter and shall not have been amended, modified or 
supplemented, and the applicable Official Statement shall not have been 
supplemented or amended, except in any such case as may have been agreed to by 
the Underwriter; and (ii) all actions of the Issuer required to be taken by the Issuer shall 
be performed in order for Bond Counsel to deliver its opinion referred to hereafter; 

 
(d) At or prior to the applicable Closing, the Bond Ordinance shall have 

been duly enacted by the Issuer and in full force and effect, and the Issuer shall have 
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duly executed and delivered the appropriate series of Bonds to the Paying Agent for 
the Paying Agent's authentication of the appropriate series of Bonds; 

 
(e) At or prior to the applicable Closing, the Bond Insurance Policy, if 

deemed necessary, based upon the underlying rating of the Issuer and market 
conditions, shall have been duly executed issued, and delivered by the Bond Insurer; 

 
(f) At the time of the applicable Closing, there shall not have occurred any 

change or any development involving a prospective change in the condition, financial 
or otherwise, or in the revenues or operations of the Issuer, from that set forth in the 
applicable Official Statement that in the judgment of the Underwriter, is material and 
adverse and that makes it, in the reasonable judgment of the Underwriter, 
impracticable to market the appropriate series of Bonds on the terms and in the 
manner contemplated in the applicable Official Statement; 

 
(g) The Issuer shall not have failed to pay principal or interest when due on 

any of its outstanding obligations for borrowed money; 
 

(h) All steps to be taken and all instruments and other documents to be 
executed, and all other legal matters in connection with the transactions contemplated 
by this Agreement shall be reasonably satisfactory in legal form and effect to the 
Underwriter; 

 
(i) At or prior to the appropriate Closing, the Underwriter shall have 

received copies of each of the following documents: 
 

(1) The applicable Official Statement, and each supplement or 
amendment thereto, if any, executed on behalf of the Issuer by an officer of the 
Issuer, or such other official as may have been agreed to by the Underwriter, 
and the reports and audits referred to or appearing in the applicable Official 
Statement; at the request of the Underwriter. 

 
(2) The Bond Ordinance with such supplements or amendments as 

may have been agreed to by the Underwriter; 
 

(3) This Agreement, together with the applicable Addendum 
pertaining to the final terms of the applicable series of the Bonds, duly executed 
by the Issuer; 

 
(4) The Undertaking of the Issuer, which satisfies the requirements 

of section (b)(5) of the Rule; 
 

(5) The opinion of Bond Counsel in form and substance reasonably 
satisfactory to the Underwriter with respect to the applicable series of Bonds; 

 
(6) A certificate, dated the date of the appropriate Closing, of the 

Issuer to the effect that (i) the representations and warranties of the Issuer 
contained herein are true and correct in all material respects on and as of the 
date of the appropriate Closing with respect to the applicable series of Bonds, 
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as if made on the date of the appropriate Closing; (ii) no litigation or proceeding 
against it is pending or, to its knowledge, threatened in any court or 
administrative body nor is there a basis for litigation which would (a) contest the 
right of the members or officials of the Issuer to hold and exercise their 
respective positions, (b) contest the due organization and valid existence of the 
Issuer, (c) contest the validity, due authorization and execution of the applicable 
series of the Bonds or the Issuer Documents or (d) attempt to limit, enjoin or 
otherwise restrict or prevent the Issuer from functioning and collecting 
revenues, and other income, or the levy or collection of taxes to pay the 
principal of and interest on the applicable series of the Bonds, or the pledge of 
the full faith, credit and taxing power of the Issuer, for payment of the applicable 
series of the Bonds; (iii) the ordinances of the Issuer authorizing the execution, 
delivery and/or performance of the applicable Official Statement, the applicable 
series of the Bonds and Issuer Documents have been duly enacted by the 
Issuer, are in full force and effect and have not been modified, amended or 
repealed, and (iv) to the best of its knowledge, no event affecting the Issuer has 
occurred since the date of the applicable Official Statement which should be 
disclosed in the applicable Official Statement for the purpose for which it is to 
be used or which it is necessary to disclose therein in order to make the 
statements and information therein, in light of the circumstances under which 
made, not misleading in any respect as of the time of applicable Closing, and 
the information contained in the applicable Official Statement, as of the date of 
the applicable Official Statement did not, and as of the date of the applicable 
Closing does not, contain any untrue statement of a material fact or omit to 
state a material fact necessary to make the statements made therein, in the 
light of the circumstances under which they were made, not 
misleading;(however, the Issuer makes no representations regarding the 
descriptions of The Depository Trust Company or its book-entry system or the 
Bond Insurer or its Bond Insurance Policy, if any); 

 
(7) A certificate of the Issuer in form and substance satisfactory to 

Bond Counsel (a) setting forth the facts, estimates and circumstances in 
existence on the date of the appropriate Closing, which establish that it is not 
expected that the proceeds of the applicable series of the Bonds will be used in 
a manner that would cause the applicable series of the Bonds to be "arbitrage 
bonds" within the meaning of Section 148 of the Internal Revenue Code of 
1986, as amended (the "Code"), and any applicable regulations (whether final, 
temporary or proposed), issued pursuant to the Code, and (b) certifying that to 
the best of the knowledge and belief of the Issuer there are no other facts, 
estimates or circumstances that would materially change the conclusions; 
representations and expectations contained in such certificate; 

 
(8) Any other certificates and opinions required by the Bond 

Ordinance for the issuance thereunder of the applicable series of the Bonds; 
and 

 
(9) As set forth in section 6(e) above, if deemed necessary by the 

Underwriter, based upon the underlying ratings of the Issuer and market 
conditions, this Agreement is subject to the receipt of appropriate bond 
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insurance policies (each a "Bond Insurance Policy") prior to the issuance of 
each series of the Bonds to be issued at the applicable Closing from a bond 
insurance company or companies, as appropriate, satisfactory to the 
Underwriter (each a "Bond Insurer") and an appropriate credit rating from a 
recognized rating agency, based on the receipt of such bond insurance with 
respect to each such series of Bonds issued in accordance with this Agreement 
and the Bond Ordinance. 

 
All of the opinions, letters, certificates, instruments and other documents 

mentioned above or elsewhere in this Agreement shall be deemed to be in 
compliance with the provisions hereof if, but only if, they are in form and 
substance reasonably satisfactory to the Underwriter. 

 
If the Issuer shall be unable to satisfy the conditions to the obligations of 

the Underwriter to purchase, to accept delivery of and to pay for the applicable 
series of Bonds contained in this Agreement, or if the obligations of the 
Underwriter to purchase, to accept delivery of and to pay for the applicable 
series of Bonds shall be terminated for any reason permitted by this 
Agreement, this Agreement shall terminate and neither the Underwriter nor the 
Issuer shall be under any further obligation hereunder. 

 
7. Termination. The Underwriter shall have the right to terminate this Agreement 

and their obligations hereunder if, between the date of this Agreement and the Closing, the 
market price or marketability of the applicable series of Bonds shall be materially adversely 
affected by the occurrence of any of the following: 
 

(a) Legislation shall be enacted by or introduced in the Congress of the 
United States or recommended to the Congress for passage by the President of the 
United States, or the Treasury Department of the United States or the Internal 
Revenue Service or any member of the Congress or favorably reported for passage to 
either House of the Congress by· any committee of such House to which such 
legislation has been referred for consideration, a decision by a court of the United 
States or of the Commonwealth or the United States Tax Court shall be rendered, or 
an order, ruling, regulation (final, temporary or proposed), press release, statement or 
other form of notice by or on behalf of the Treasury Department of the United States, 
the Internal Revenue Service or other governmental agency shall be made or 
proposed, the effect of any or all of which would be to impose, directly or indirectly, 
federal income taxation upon interest received on obligations of the general character 
of the applicable series of Bonds as described in the applicable Official Statement, or 
other action or events shall have transpired which may have the purpose or effect, 
directly or indirectly, of changing the federal income tax consequences of any of the 
transactions contemplated herein; 

 
(b) Legislation shall be introduced in or enacted (or resolution passed) by 

the Congress or an order, decree, or injunction shall be issued by any court of 
competent jurisdiction, or an order, ruling, regulation (final, temporary, or proposed), 
press release or other form of notice shall be issued or made by or on behalf of the 
Securities and Exchange Commission, or any other governmental agency having 
jurisdiction of the subject matter, to the effect that obligations of the general character 
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of the applicable series of Bonds, including any or all underlying arrangements, are not 
exempt from registration under or other requirements of the Securities Act of 1933, or 
that the Bond Ordinance is not exempt from qualification under or other requirements 
of the Trust Indenture Act, or that the issuance, offering, or sale of obligations of the 
general character of the applicable series of Bonds, including any or all underlying 
arrangements, as contemplated hereby or by the applicable Official Statement or 
otherwise, is or would be in violation of the federal securities law as amended and then 
in effect; 

 
(c) A general suspension of trading in securities on the New York Stock 

Exchange or the American Stock Exchange, the establishment of minimum prices on 
either such exchange, the establishment of material restrictions (not in force as of the 
date hereof) upon trading securities generally by any governmental authority or any 
national securities exchange, a general banking moratorium declared by federal, State 
of New York or Commonwealth officials authorized to do so; 

 
(d) The New York Stock Exchange or other national securities exchange or 

any governmental authority, shall impose, as to the applicable series of Bonds or as to 
obligations of the general character of the Bonds, any material restrictions not now in 
force, or increase materially those now in force, with respect to the extension of credit 
by, or the charge to the net capital requirements of, the Underwriter; 

 
(e) Any amendment to the federal Constitution or Constitution of the 

Commonwealth or action by any federal or Commonwealth court, legislative body, 
regulatory body, or other authority materially adversely affecting the tax status of the 
Issuer, its property, the applicable series of Bonds (or interest thereon), or the validity 
or enforceability of the Bond Ordinance or the levy of taxes to pay principal of and 
interest on the applicable series of Bonds; 

 
(f) Any event occurring, or information becoming known which, in the 

reasonable judgment of the Underwriter, makes untrue in any material respect any 
statement or information contained in the applicable Official Statement, or has the 
effect that the applicable Official Statement contains any untrue statement of a material 
fact or omits to state a material fact necessary to make the statements therein, in the 
light of the circumstances under which they were made, not misleading; 

 
(g) There shall have occurred since the date of this Agreement any 

materially adverse change in the affairs or financial condition of the Issuer, except for 
changes which the applicable Official Statement discloses are expected to occur; 

 
(h) Prior to the date of Closing, the United States shall have become 

engaged in hostilities which have resulted in a declaration of war or a national 
emergency or there shall have occurred any other outbreak or escalation of hostilities 
or a national or international calamity or crisis, financial or otherwise, which in the 
reasonable judgment of the Underwriter would have a material adverse affect upon the 
Underwriter's ability to market the applicable series of Bonds; 
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(i) Any fact or event shall exist or have existed that, in the Underwriter's 
reasonable judgment, requires or has required an amendment of or supplement to the 
applicable Official Statement; 

 
(j) The purchase of and payment for the applicable series of the Bonds by 

the Underwriter, or the resale of the applicable series of the Bonds by the Underwriter, 
on the terms and conditions herein provided, shall be prohibited by any applicable law, 
governmental authority, board, agency or commission; 

 
(k) If in the sole judgment of the Underwriter the ability to market the 

applicable series of Bonds is materially different from the conditions that would exist if 
the applicable series of Bonds were being offered on the date hereof, whether as a 
result of general market conditions, issues particular to the Issuer or the 
Commonwealth or other events or circumstances similar to or different from those 
described; Provided, however that if the Underwriter terminates its obligations under 
this clause, the Issuer may assign this Agreement to another party and thereafter the 
Underwriter will have no further obligation under this Agreement; and 

 
(l) There shall have occurred since the date of this Agreement a Change in 

Law, as defined in Section 14 hereof, the effect of which would be to make the 
issuance, sale and delivery of the Bonds illegal as to the Issuer. 

 
Notwithstanding the foregoing, the Issuer shall have the right and privilege to terminate 

its obligation to sell, issue and deliver the applicable series of Bonds to the Underwriter 
pursuant to this Agreement for any reason, with or without cause, at any time following the 
initial date of this Agreement and the Bond Ordinance, but not after the date of the execution 
of any Addendum to this Agreement by the Issuer pro tanto (to the extent of the principal 
authorized in any Addendum), upon payment of reasonable out-of pocket expenses to the 
Underwriter. Written notice of the Issuer’s election to terminate this Agreement shall be given 
to the Underwriter promptly, and thereafter the Issuer will have no further obligation under this 
Agreement. 
 

8. Expenses. The Issuer shall pay all costs of issuance of each series of the 
Bonds, including any rating fees, filing fees or bond insurance premiums, the costs of printing 
of Bonds and the applicable Official Statement, underwriting discount, financial advisor fees, 
paying agent fees, sinking fund depositary fees, bond counsel and local counsel fees and 
expenses, and any other such miscellaneous expenses which occur in the normal underwriting 
of a Bond issue. 
 

9. Parties in Interest. This Agreement as heretofore specified shall constitute the 
entire agreement between us and is made solely for the benefit of the Issuer and the 
Underwriter (including successors or assigns of the Underwriter).  Notwithstanding the 
foregoing, the Issuer shall have the right, which right is hereby specifically acknowledged by 
the Underwriter, to direct the Underwriter to assign this Agreement and the Underwriter’s 
interests in this Agreement to such party as the Issuer may direct in writing to the Underwriter 
at any time after May 11, 2020.  Upon such assignment the Underwriter shall be relieved of 
any obligations under this Agreement.  The Issuer shall be responsible for the reasonable out 
of pocket expenses of the Underwriter in the event of any directed assignment to another 
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party.  This Agreement may be assigned by the Underwriter with the Issuer’s prior written 
consent. 

 
10. Effectiveness. This Agreement shall become effective upon the acceptance 

hereof by the Issuer and shall be valid and enforceable at the time of such acceptance. 
 
All of the Issuer's representations, warranties, and agreements contained in this 

Agreement shall remain operative and in full force and effect, regardless of (i) any 
investigations made by or on behalf of the Underwriter; (ii) delivery of and payment for the 
applicable series of Bonds pursuant to this Agreement; and (iii) any termination of this 
Agreement. 

 
11. Choice of Law. This Agreement and all matters arising out of this Agreement 

shall be governed by and construed in accordance with the laws of the Commonwealth. 
 

12. Severability. If any provision of this Agreement shall be held or deemed to be or 
shall, in fact, be invalid, inoperative or unenforceable as applied in any particular case in any 
jurisdiction or jurisdictions, or in all jurisdictions because it conflicts with any provisions of any 
Constitution, statute, rule of public policy, or any other reason, such circumstances shall not 
have the effect of rendering the provision in question invalid, inoperative or unenforceable in 
any other case or circumstance, or of rendering any other provision or provisions of this 
Agreement invalid, inoperative or unenforceable to any extent whatever. 
 

13. Business Day. For purposes of this Agreement, "business day" means any day 
on which the New York Stock Exchange is open for trading. 
 

14. Change in Law. For purposes of this Agreement "Change in Law" shall mean (i) 
any final change in or addition to applicable Federal or state law, whether statutory or as 
interpreted by the courts, including any changes in or new rules, regulations or other 
pronouncements or interpretations by federal or state agencies (if such change or addition 
becomes effective on or before the Closing), (ii) any legislation enacted by the Congress of the 
United States or introduced therein or recommended for passage by the President of the 
United States (if such enacted, introduced or recommended legislation has a proposed 
effective date which is on or before the Closing), (iii) any law, rule or regulation proposed or 
enacted by any governmental body, department or agency (if such proposed or enacted law, 
rule or regulation has a proposed effective date which is on or before the Closing), (iv) any 
judgment, ruling or order issued by any court or administrative body, which in any such case, 
would, as to the Underwriter, prohibit (or have the retroactive effect of prohibiting, if enacted, 
adopted, passed or finalized) the Underwriter from purchasing the Bonds as provided herein or 
selling the Bonds or beneficial ownership interests therein to the public or, as to the Issuer, 
would make the issuance, sale or delivery of the Bonds illegal (or have the retroactive effect of 
making such issuance, sale or delivery illegal, if enacted, adopted, passed or finalized), or (v) 
the passage, promulgation, issuance or rendering of any final legislation, regulation, ruling, 
order, release, court decision or judgment or other action by a governmental body, regulatory 
agency or court the effect of which is any of the following: 
 

(i) Bond Counsel is or will be unable to deliver to the Underwriter at Closing 
an opinion of bond counsel in form and substance reasonably satisfactory to the 
Underwriter, as required by this Agreement; 
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(ii)  The Issuer does not have the power to levy an annual ad valorem tax on 
all taxable property located within the Issuer for the purpose of paying the principal of 
and interest on the applicable series of Bonds; 

 
(iii)  The offering or sale of the applicable series of Bonds is subject to 

registration under Pennsylvania or Federal securities laws, or the applicable series of 
Bonds or any document executed in connection therewith is subject to registration 
under Pennsylvania or Federal securities laws; or 

 
(iv)  In the sole judgment of the Underwriter, the offering or sale of the 

applicable series of Bonds would be or result in a violation of applicable Pennsylvania 
or Federal securities laws or the Act. 

 
15. Section Headings. Section headings have been inserted in this Agreement as a 

matter of convenience of reference only, and it is agreed that such section headings are not a 
part of this Agreement and will not be used in the interpretation of any provisions of this 
Agreement. 
 

16. Counterparts. This Agreement may be executed in several counterparts each of 
which shall be regarded as an original (with the same effect as if the signatures thereto and 
hereto were on the same document) and all of which shall constitute one and the same 
document. 
 

17. Amendment. This Agreement may only be amended by a written agreement 
executed by the parties hereto. 
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The Issuer may approve this Agreement by executing a counterpart of this Agreement and 
returning it to the Underwriter. This Agreement shall become a binding agreement between the 
Issuer and the Underwriter when a counterpart of this Agreement shall have been executed by 
or on behalf of each of the parties hereto. 
 
Very truly yours, 
 
BOENNING & SCATTERGOOD, INC. 
 
 
By: _____________________________ 
 Michael A. Wolf, Managing Director 
 Boenning & Scattergood, Inc. 
 
 ACCEPTED on February 22, 2021 pursuant to the Bond Ordinance enacted by the 
Board of Commissioners of the Township of Radnor, Delaware County, Pennsylvania on 
February 22, 2021. 
 
TOWNSHIP OF RADNOR 
Delaware County, Pennsylvania 
 
 
By: _____________________________ 
Name: 
 
Title: _______________________________ 
  



 

SCHEDULE A 
 

TOWNSHIP OF RADNOR 
DELAWARE COUNTY, PENNSYLVANIA 

GENERAL OBLIGATION BONDS, SERIES OF 2021 
 

MAXIMUM BOND MATURITIES, AMOUNTS AND NOT-TO-EXCEED INTEREST RATES 
 
 

Date Principal Coupon Interest Total P+I Fiscal Total
03/31/2021 - - - - -
06/15/2021 990,000.00 5.500% 112,119.79 1,102,119.79 -
12/15/2021 - - 241,862.50 241,862.50 1,343,982.29
06/15/2022 1,000,000.00 5.500% 241,862.50 1,241,862.50 -
12/15/2022 - - 214,362.50 214,362.50 1,456,225.00
06/15/2023 1,015,000.00 5.500% 214,362.50 1,229,362.50 -
12/15/2023 - - 186,450.00 186,450.00 1,415,812.50
06/15/2024 1,025,000.00 5.500% 186,450.00 1,211,450.00 -
12/15/2024 - - 158,262.50 158,262.50 1,369,712.50
06/15/2025 505,000.00 5.500% 158,262.50 663,262.50 -
12/15/2025 - - 144,375.00 144,375.00 807,637.50
06/15/2026 505,000.00 5.500% 144,375.00 649,375.00 -
12/15/2026 - - 130,487.50 130,487.50 779,862.50
06/15/2027 520,000.00 5.500% 130,487.50 650,487.50 -
12/15/2027 - - 116,187.50 116,187.50 766,675.00
06/15/2028 520,000.00 5.500% 116,187.50 636,187.50 -
12/15/2028 - - 101,887.50 101,887.50 738,075.00
06/15/2029 520,000.00 5.500% 101,887.50 621,887.50 -
12/15/2029 - - 87,587.50 87,587.50 709,475.00
06/15/2030 525,000.00 5.500% 87,587.50 612,587.50 -
12/15/2030 - - 73,150.00 73,150.00 685,737.50
06/15/2031 520,000.00 5.500% 73,150.00 593,150.00 -
12/15/2031 - - 58,850.00 58,850.00 652,000.00
06/15/2032 530,000.00 5.500% 58,850.00 588,850.00 -
12/15/2032 - - 44,275.00 44,275.00 633,125.00
06/15/2033 535,000.00 5.500% 44,275.00 579,275.00 -
12/15/2033 - - 29,562.50 29,562.50 608,837.50
06/15/2034 535,000.00 5.500% 29,562.50 564,562.50 -
12/15/2034 - - 14,850.00 14,850.00 579,412.50
06/15/2035 540,000.00 5.500% 14,850.00 554,850.00 -
12/15/2035 - - - - 554,850.00

Total $9,785,000.00 - $3,316,419.79 $13,101,419.79 -  
 
Optional Redemption 
 
To be as set forth in the appropriate Addendum to this Agreement; but must comply with the 
Bond Ordinance. 
 
Minimum Level of Savings 
 
The Required Savings (as defined in the Bond Ordinance) must be equal to at least three 
percent (3.0%) of the principal amount of the Refunded Bonds. 



 

2 

 
 
The Issuer and the Underwriter hereby confirm that conditions and parameters set 

forth in the Ordinance have been satisfied and the Issuer accepts the final terms of the 
Bonds as set forth in this Addendum. 
 
 
Respectfully yours, 
 
 
BOENNING & SCATTERGOOD, INC. 
 
 
By: _____________________________ 
Name: Michael Wolf  
Title: Managing Director 
 
 
ACCEPTANCE 
 
The Issuer hereby accepts the final terms of the Bonds as set forth in this Addendum this 
______ day of _________________, 2021. 
 
 
RADNOR TOWNSHIP 
 
 
 
By: ____________________________________ 
Name: William M. White, MBA 
Title:    Township Manager 
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The Issuer may approve this Agreement by executing a counterpart of this Agreement and 
returning it to the Underwriter. This Agreement shall become a binding agreement between the 
Issuer and the Underwriter when a counterpart of this Agreement shall have been executed by 
or on behalf of each of the parties hereto.

Very truly yours,

BOENNING & SCATTERGOOD, INC.

By: _____________________________
Michael A. Wolf, Managing Director
Boenning & Scattergood, Inc.

ACCEPTED on February 22, 2021 pursuant to the Bond Ordinance enacted by the 
Board of Commissioners of the Township of Radnor, Delaware County, Pennsylvania on
February 22, 2021.

TOWNSHIP OF RADNOR
Delaware County, Pennsylvania

By: _____________________________
Name:

Title: _______________________________







































3 E. Appointments to 
Boards and Commissions

• Jane Golas –
Design Review Board - 

Unexpired Term 12/31/21

• Alex Yannopoulos –
Board of Health –

Unexpired Term 12/31/21



3  F.  Motion to direct Staff to apply 
for a Keystone Communities 

Program grant to secure the services 
of a business district planner to 

inform local initiatives such as the 
growth and stability of 

neighborhoods and communities; 
social and economic diversity; and a 
strong and secure quality of life. The 

program allows communities to 
tailor the assistance to meet the 

needs of its specific revitalization 
effort - specifically for the Wayne 
Business District.  The direction 
would also approve collaboration 

with Villanova University for grant 
writing and advocacy support. 



3  G.   Motion to direct the Township 
Solicitor to enter an appearance on 

behalf of the Township and oppose the 
Zoning Application #3088, The 

Applicant, BDN 250 King of Prussia 1, 
LP, property located at 250 King of 

Prussia Road and zoned PLO Planned 
Laboratory Office.  The Applicant is 

seeking a variance from Section 
280-64.C to permit (i) a setback of 43.39 

feet (+/-) opposite King of Prussia 
Road to and (ii) a setback of 17.17 feet 

(+/-) opposite Radnor Chester Road;   a 
variance from Section 280-64.B to allow 

a building/structure area of 42.4% 
(+/-);  a variance from Section 280-64.B 
to allow a landscape area of 27.8%; and 
any other relief deemed necessary for 

the project.



Reports of Standing 
Committees



New Business



Old Business



Public Participation



Adjournment
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