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Committee Members 

The Citizen’s Audit Review & Financial Advisory Committee consists of nine (x9) volunteer 
members (serving without compensation) as appointed by the Board of Commissioners, subject to 
all local laws.  It is the Board’s goal, when filling appointments to the committee, to include such 
members as described in the table below.  Please note that this goal is not mandatory and is for 
informational purposes only.  In addition to the volunteer members, the Township Finance Director 
shall serve as a non-voting, standing member to the Committee and shall serve as the liaison 
between the Committee, the Board and the Administration.   

Each volunteer member will serve a term of four (x4) years as appointed by the Board of 
Commissioners.  Initially, in order to stagger the terms of appointed members, two of the residential 
appointments will serve a two year term while the other three members will serve the regular four 
year term.  Further, one of the initial business owner appointments will serve a two year term and 
the other two will serve regular four year terms.   

Commissioners’ Committee Appointment Goals  
(non-mandatory / for information purposes only) 

Radnor Township Residents Membership 
will be 
determined by 
the Board 

Radnor Business Owner Representatives 
Radnor Bank or Financial Institution Representative 
(Cannot be from an institution that actively does business with the Township)

Volunteer Committee (voting) Member Total 9 Members 
Finance Director (non-voting) 1 Member 
CARFAC Committee Total 10 Members 

 
 
Committee Requirements and Responsibilities 
 
Meetings of the CARFAC will be open to the public, held at least quarterly, and will be advertised in 
the same manner as other Township Boards and Committees.   
Committee Responsibilities 

• Meet with the Township Auditors annually before and at the conclusion of each audit. 
• Review quarterly financial statements (including updated budget versus actual statements, 

statements of fund cash position, debt position, long-term financial forecast position or 
change in assumptions, pension funding status, OPEB Funding status, or other reports as 
discussed by the Commissioners or Committee) 

• Review the progress of Board approved strategies as recommended by the Citizens Budget 
and Finance Advisory Committee (CBFAC) of 2010. 

• Review the progress of audit recommendations to the  Township 
• Any other projects or tasks as assigned to it by the Township Board of Commissioners 

The Committee shall report to the Board of Commissioners as deemed necessary by the Board or by 
the CARFAC. 
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